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Datum: 06/23/2011 05:14 PM

Onderwerp: European Parliament - Economic governance vote: ETUC demands investment not more austerity

EP ECONOMIC GOVERNANCE BB B
VOTE: ETUC DEMANDS
INVESTMENT NOT MORE
AUSTERITY
d A d

23 June 2011

Today, the plenary of the
European Parliament voted on the
economic governance package.
While the texts voted by the
Parliament help to shield collective bargaining from regulations that limit wages,
the bias in favour of blind austerity and against social expenditure and public
investments remains. The European Trade Union Confederation (ETUC) calls upon
the Council and the Parliament to change its attitude on this before the final vote
on 6 and 7" of July.

The ETUC insists that the Parliament and the Council focus on the following issues in the
coming two weeks:

European Trade Union Confederation [ETUC]
Confedération européenne des syndicats [CES]

Clauses to safeguard wages and collective bargaining must be maintained and strengthened.
The regulation on macroeconomic imbalances should contain a clear reference to article 153
(5) of the Treaty.

Clauses to ensure symmetry should be reinforced. Excessive external surpluses resulting
from the use of precarious work and downwards pressure on wages destabilise the single
currency. They need to be detected and remedied urgently.

Binding medium term targets for public investment along with a ‘golden rule’; excluding
public investments from the deficit target, need to be introduced. Europe needs to grow out
of debt and for that it needs to implement a public investment led growth strategy.

The single currency can only function well if there’s Economic Union: Europe needs to
introduce common Eurobonds and a European tax policy package, the latter containing a
financial transaction tax as well as a common tax base for corporate profits along with a
minimum tax rate.

The ETUC and its affiliates will continue to press governments and parliamentarians on these
crucial issues.

The ETUC exists to speak with a single voice, on behalf of the common interests of workers, at European level. Founded in 1973, it
now represents 83 trade union organisations in 36 European countries, plus 12 industry-based federations.

The ETUC is also on Twitter, YouTube and Flickr. if you would like to subscribe to the ETUC newsletter, please click here.

For more information :

Patricia Grillo.

ETUC Head of Press and Communications
+ 32 (0)2 224 04 30
+32(0)477770164

E-mail : Pgrillo@etuc.org
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To have your name removed from the mailing list of the ETUC - CES MEDIA, simply click on this link

Si vous ne désirez plus figurer dans la base de données de I'ETUC - CES MEDIA, veuillez cliquer sur le lien
this link

To update your details please click

Afin d'actualiser vos coordonnées et les confirmer, veuillez cliquer sur le lien

this link
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